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Gift card industry launches campaign to
drive £2.3bn high street recovery

By Evie Rusmar iy 1 02(

0000

he gift card and voucher industry, led by the Gift Card & Voucher Association
(GCVA), has launched a campaign to drive £2.3bn towards high street
recovery in the UK.

GCVA has urged the government to raise the tax free gift card limit from £50 to £500, which
could bring an estimated spending boost of over £.2bn. The proposal would also encourage
employers across the nation to use the scheme to thank their staff for their hard work
throughout Covid-19.

In addition, the scheme is designed to leverage the increased demand for gift cards, which
officially overtook physical gifts during lockdown. Within this period, 14% of shoppers
bought a gift card for somebody else during lockdown, outselling physical gifts at just 12%,
and 21% purchased gift cards to support their favourite businesses.

Gail Cohen, director general of the GCVA, said: “While the Summer Statement brought with it
some welcome announcements, more must be done to support high street retail, leisure and
hospitality businesses; many of which have been hardest-hit by the turbulence of the past
few months.

“Gift cards are a proven way to significantly increase shopper demand and spend, which
improves high street businesses bottom line. Through this, gift cards can offer amuch
needed solution that would boost retailers’ fortunes now. We just need to incentivise

Cohen continued: “If the tax-free limit for employee gifting was to be raised permanently,
and even just a tenth of employers took advantage of the new legislation to thank their loyal
staff, this could be worth billions to struggling UK businesses just when they need it the
most.”
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